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HiFT) Creative Commons Corporation Financial Statements Year Ended December 31, 2010 % %, & 2
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XF: 7V AT 47« 3L R (T AU D) OfEFRE

Creative Commons Corporation
Statement of Financial Position
December 31, 2010
(With Comparative Totals at December 31, 2009)
2010 2009
ASSETS

CURRENT ASSETS
Cash $ 2509272 $ 2,139,975
Grants Receivable 1,717,563 2,509,928
Contributions and Other Receivables 140,213 402,251
Prepaid Expenses 43,859 32,677

Total Current Assets 4,410,907 5,084,831
NONCURRENT ASSETS
Grants Receivable 1,519,000 2,752,250
Investments 3,149 -
Security Deposit 7,105 7,105
Property and Equipment - Net 17,407 17,893

Total Noncurrent Assets 1,546,661 2,777,248

Total Assets $ 50957568 $ 7,862,079

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts Payable $ 34,642 $ 41,627
Accrued Expenses 141,288 128,637

Total Liabilities 175,930 170,264
NET ASSETS
Unrestricted 1,078,121 1,134,926
Temporarily Restricted 4,703,517 6,556,889

Total Net Assets 5,781,638 7,691,815

Total Liabilities and Net Assets $ 5957568 $ 7,862,079

HFT) Creative Commons Corporation Financial Statements Year Ended December 31, 2010
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Creative Commons Corporation
Statement of Activities
Year Ended December 31, 2010
(With Comparative Totals for the Year Ended December 31, 2009)
Temporarily Total Total
Unrestricted _ Restricted 2010 2009
REVENUE AND GAINS
Foundation Grants $ 128412 $ 489,700 $ 618,112 $ 933,064
Contributions 354,335 380,000 734,335 1,516,482
In-Kind Contributions 166,581 166,581 242,210
Contracts 185,791 185,791 -
Interest Income - 690
Foreign Currency Translation Gain (Loss) (846) (846) 676
Net Realized and Unrealized Gain on Investments 227 227 4,730
Dividend Income - 73
Other Income 9,960 9,960 39,661
844,460 869,700 1,714,160 2,737,586
NET ASSETS RELEASED FROM RESTRICTIONS
Satisfaction of Program Restrictions 2,723,072 (2,723,072) - -
Total Revenue and Gains 3,567,532 (1,853,372) 1,714,160 2,737,586
EXPENSES
Program Services 2,692,404 2,692,404 2,794,747
Supporting Services
Management and General Expenses 574,600 574,600 521,987
Fundraising Expenses 357,333 357,333 326,285
Total Expenses 3,624,337 - 3,624,337 3,643,019
CHANGE IN NET ASSETS (56,805) (1,853,372) (1,910,177) (905,433)
NET ASSETS, BEGINNING OF YEAR 1,134,926 6,556,889 7,691,815 8,597,248
NET ASSETS, END OF YEAR $ 1,078,121 $ 4,703,517 $ 5,781,638 $ 7,691,815

HFT) Creative Commons Corporation Financial Statements Year Ended December 31, 2010
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Technology
Licenses and Fees
Membership and Dues

Total Expenses

HFT) Creative Commons Corporation Financial Statements Year Ended December 31, 2010
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